
 

National Grid  
Annual general meeting: 10 July 2023  

Resolutions are flagged by a Climate Action 100+ initiative signatory for the attention 
of other signatories. Please note that the below information is provided by and 
accredited to the investor who is publicly predeclaring their voting intention and 
rationale to other Climate Action 100+ signatories, for routine votes as well as 
management or shareholder resolutions. 

All presentations, meetings, communications and initiatives undertaken by IIGCC are 
designed solely to support investors in understanding risks and opportunities 
associated with climate change and take action to address them. Our work is 
conducted in accordance with all the relevant laws, including data protection, 
competition laws and acting in concert rules. It is a foundational principle of how IIGCC 
and its members work together that the choice to adopt guidance, best practice tools 
or tactics prepared by IIGCC is always at the ultimate discretion of individual members 
based on their own decision making. IIGCC do not require or seek collective decision-
making or action with respect to acquiring, holding, disposing and/or voting of 
securities. Members are independent fiduciaries responsible for their own investment 
and voting decisions and must always act completely independently to set their own 
strategies, policies and practices based on their own best interests. 

These materials serve as information only. IIGCC’s services to members do not include 
financial, legal or investment advice.  

 

 

 

 

 

 



 

Organising requesting a ‘flag’ on a resolution 
− Church of England Pensions Board. Pre-declaration is here: Church of England 

Pensions Board pre-declares vote against Chair and CEO of National Grid over 
lack of climate lobbying disclosure 
 

 
 

Resolution text 
 
Church of England Pensions Board is flagging three votes and stating their intention 
to vote against the following resolutions: 

Item 3: To re-elect Paula Rosput Reynolds as a Director of the Company.  

Item 4: To re-elect John Pettigrew as a Director of the Company 

Item 16: Resolution on Authority to make Political Donations. To authorise the 
Company and those companies which are subsidiaries of the Company at any time 
during the period for which this resolution has effect for the purposes of Part 14 of 
the Companies Act 2006 (the ‘2006 Act’): (i) to make political donations to political 
parties, and/or independent election candidates not exceeding £125,000 
in aggregate; (ii) to make political donations to political organisations other than 
political parties, not exceeding £125,000 in aggregate; and (iii) to incur political 
expenditure, not exceeding £125,000 in aggregate provided that the aggregate 
amount of any such donations and expenditure shall not exceed £125,000 during 
the period commencing on the date of passing of this resolution and ending at the 
earlier of the close of the next annual general meeting or 30 September 2024. Words 
and expressions defined for the purpose of the 2006 Act shall have the same 
meaning in this resolution. 

Notice of 2023 Annual General Meeting is available here. 

 

Summary of why resolution is being flagged 
 
National Grid are one of the only electric utilities in Europe to have never produced 
climate change industry association and public policy disclosure. The Company 

https://www.churchofengland.org/media-and-news/press-releases/church-england-pensions-board-pre-declares-vote-against-chair-and-ceo
https://www.churchofengland.org/media-and-news/press-releases/church-england-pensions-board-pre-declares-vote-against-chair-and-ceo
https://www.churchofengland.org/media-and-news/press-releases/church-england-pensions-board-pre-declares-vote-against-chair-and-ceo
https://www.nationalgrid.com/investors/shareholder-information/agm


 

currently scores a 'No’ on every sub-indicator within indicator seven (‘climate 
lobbying’) of the Climate Action 100+ Net Zero Benchmark. 

The Company’s CEO and Chair were asked in a letter, to make a commitment prior 
to this AGM that the Company will produce a lobbying disclosure on climate 
change, aligned with the asks of Climate Action 100+. The Company has made no 
commitment to do this, despite being a clear laggard on climate lobbying. This is 
why we are voting AGAINST the re-election of the Company CEO and Chair (item 3 
and 4 on the ballot). 

The Company has also requested shareholders approve a resolution (item 16) 
allowing them to make large political donations (up to £120 000). This appears 
inappropriate given the Company has no transparency around its current approach 
to lobbying, existing policies, or the practices of its industry associations. 

 

Background  
 
Corporate climate lobbying is a highly influential part of the policy development 
process, and in some cases, blocks or delays good climate policy from being 
established.  

The Church of England Pensions Board collaborated with a number of others to 
establish the Global Standard on Responsible Climate Lobbying, which sets out a 
series of indicators that companies can use to report on their climate related public 
policy positions, approaches and governance, and to assess the alignment or 
misalignment of lobbying via their industry association memberships.  

National Grid is one of only two European electric utilities which have yet to produce 
a climate change lobbying and industry associations disclosure. This is despite this 
being on the agenda with Climate Action 100+ for a number of years.  

Independent analysis from InfluenceMap shows National Grid is active in climate 
policy debates in the United Kingdom, and the United States, including state-level 
debates in New York, Rhode Island and Massachusetts. They are also a member of a 
number of industry associations with concerning track records on lobbying 
according to InfluenceMap including the American Gas Association, Gas 
Infrastructure Europe (GIE) and Edison Electric Institute. 

 

 



 

Conclusion 
 
The Company is a clear laggard on climate lobbying disclosure, evidenced by its 
Climate Action 100+ Net Zero Company Benchmark assessment and InfluenceMap’s 
list of non-reporters. Given the importance of climate policy to the electric utility 
sector, this lack of transparency is not acceptable. 

 

 

 

https://www.climateaction100.org/company/national-grid-plc/
https://ca100.influencemap.org/site/data/000/037/CA100-Non-Disclosers-Nov22.pdf

